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6SULQW &RUSRUDWLRQ �´6SULQWµ�� RQ EHKDOI RI LWV ORFDO� ORQJ GLVWDQFH DQG PRELOH

ZLUHOHVV GLYLVLRQV� VXEPLWV LWV 5HSO\ &RPPHQWV WR WKH FRPPHQWV VXEPLWWHG LQ WKH 6HFRQG

1RWLFH RI 3URSRVHG 5XOHPDNLQJ ��6HFRQG 1350��� UHOHDVHG DV )&& ����� RQ -DQXDU\ ���

����� LQ WKH DERYH UHIHUHQFHG GRFNHW� ,Q WKHVH 5HSO\ &RPPHQWV� 6SULQW FRQFXUV ZLWK

VXJJHVWHG LPSURYHPHQWV WR WKH IRUPDW DQG ILOLQJ SURFHVV IRU )RUP ���� UHFRPPHQGV WKH

FRQWLQXHG XVH RI ]LS FRGHV UDWKHU WKDQ FLWLHV� FRXQWLHV RU FHQVXV WUDFWV LQ UHSRUWLQJ WKH

H[LVWHQFH RI EURDGEDQG VHUYLFHV� VXSSRUWV WKH XVH RI OLQH FRXQWV UDWKHU WKDQ SHUFHQWDJH RI

OLQHV LQ VHWWLQJ WKUHVKROGV� DQG DJUHHV WKDW ,/(& VHUYLFH TXDOLW\ LVVXHV� LQFOXGLQJ VHUYLFH

TXDOLW\ IRU EURDGEDQG VHUYLFHV� VKRXOG EH UHYLHZHG LQ WKH GRFNHW HVWDEOLVKHG IRU WKLV

SXUSRVH�

6SULQW DJUHHV ZLWK WKH VXJJHVWLRQ WR VWUHDPOLQH )RUP ��� DQG DOORZ HOHFWURQLF ILOLQJ

UDWKHU WKDQ VXEPLVVLRQ RI GLVNV�� &XUUHQWO\ 6SULQW PXVW PDLQWDLQ PRUH WKDQ ��� VHSDUDWH

ILOHV WR PDNH D )RUP ��� VXEPLVVLRQ� 7KLV LQFOXGHV UHGDFWHG DQG QRQ�UHGDFWHG ILOHV IRU HDFK

RI WKH �� VWDWHV UHSRUWHG E\ 6SULQW ,/(&V DQG HDFK RI �� VWDWHV VHUYHG E\ 6SULQW
V QRQ�,/(&

HQWLWLHV� &DUULHUV VKRXOG EH DOORZHG WR ILOH D VLQJOH )RUP ��� VSUHDGVKHHW FRQWDLQLQJ VHSDUDWH

� 9HUL]RQ :LUHOHVV &RPPHQWV DW ����



VHFWLRQV IRU HDFK VWDWH LQ ZKLFK WKH\ PHHW ORFDO FRPSHWLWLRQ DQG EURDGEDQG UHSRUWLQJ

WKUHVKROGV� UDWKHU WKDQ ILOLQJ VHSDUDWH VSUHDGVKHHWV IRU HDFK VWDWH� ,I 6SULQW FRXOG

DFFXPXODWH LQIRUPDWLRQ LQ WKLV IDVKLRQ� LW ZRXOG UHGXFH WKH QXPEHU RI ILOHV QHHGHG WR IRXU�

FRQVLVWLQJ RI D UHGDFWHG DQG D QRQ�UHGDFWHG YHUVLRQ IRU ERWK WKH ,/(&V DQG WKH QRQ�,/(&V�

7KLV IRUPDW ZRXOG EH HDVLHU WR PDLQWDLQ DQG UHYLHZ DQG ZRXOG HIIHFW FRVW VDYLQJV IRU ERWK

WKH FDUULHUV DQG WKH &RPPLVVLRQ� 2EYLRXVO\� HOHFWURQLF ILOLQJ LV DOVR OHVV ODERU LQWHQVLYH DQG

IDVWHU WKDQ ORDGLQJ XS GLVNHWWHV IRU GHOLYHU\ WR WKH &RPPLVVLRQ�

9DULRXV FRPPHQWHUV UHFRPPHQGHG WKH &RPPLVVLRQ JDWKHU DFWXDO VXEVFULEHUVKLS

GDWD E\ FLW\� FRXQW\ RU FHQVXV WUDFW� 7KLV LQIRUPDWLRQ HLWKHU FDQQRW EH FROOHFWHG LQ DQ

HFRQRPLFDOO\ SUDFWLFDO PDQQHU RU LV LQIHULRU WR ]LS FRGHV DV GDWD SRLQWV� )LUVW� DV VHW IRUWK LQ

6SULQW
V &RPPHQWV� FRPSLOLQJ DFWXDO VXEVFULEHUVKLS LQIRUPDWLRQ ZRXOG EH EXUGHQVRPH DQG

OLNHO\ LQDFFXUDWH�� 6HFRQG� 6SULQW GRHV QRW PDLQWDLQ GDWD E\ FRXQW\ RU FHQVXV WUDFW DQG

WKHUHIRUH FDQQRW IHDVLEO\ SURGXFH VXFK GDWD� 6SULQW FRXOG SURGXFH GDWD E\ FLW\� EXW LW ZRXOG

VHHP WKDW ]LS FRGHV DUH D PRUH UHOLDEOH PHDVXUH� ,Q FRPSLOLQJ GDWD IRU )RUP ���� 6SULQW KDV

XVHG ELOOLQJ UHFRUGV WR LGHQWLI\ ]LS FRGHV ZKHUH EURDGEDQG VHUYLFHV KDYH EHHQ VROG� 6LQFH

WKHVH ELOOLQJ UHFRUGV ZRXOG FRQWDLQ WKH QDPHV RI FLWLHV� 6SULQW FRXOG GHWHUPLQH ZKHWKHU LW

KDV VROG EURDGEDQG VHUYLFHV LQ D FLW\� +RZHYHU� FLW\ QDPHV DUH RIWHQ XVHG LQFRQVLVWHQWO\�

7KH PDLOLQJ DGGUHVV RI DQ XUEDQ KXE PD\ EH XVHG ZKHQ WKH WUXH DGGUHVV LV LQ D VXEXUE� )RU

H[DPSOH� WKH PDLOLQJ DGGUHVV PD\ EH 'DOODV� 7H[DV� ZKHQ WKH FRUUHFW FLW\ LV DFWXDOO\ WKH

VXEXUE RI 5LFKDUGVRQ� &RQYHUVHO\� ]LS FRGHV GHILQH D SUHFLVH DUHD DQG LQ PDQ\ FDVHV DUH

PRUH JUDQXODU WKDQ D FLW\� 7KHUHIRUH� LW ZRXOG VHHP WKDW WKH ]LS FRGH LV D VXSHULRU LQGLFDWRU

RI DQ DUHD ZKHUH EURDGEDQG VHUYLFHV KDYH EHHQ VROG�

� 6SULQW &RPPHQWV DW ����



:LWK UHVSHFW WR PLQLPXP WKUHVKROGV IRU ILOLQJ )RUP ���� WKH *HQHUDO 6HUYLFHV

$GPLQLVWUDWLRQ ��*6$�� UHFRPPHQGV XVLQJ D SHUFHQWDJH RI WKH HVWLPDWHG WRWDO QXPEHU RI

DFFHVV OLQHV LQ D VWDWH�� &RQFHSWXDOO\� WKH *6$ LV FRUUHFW LQ WKDW D SHUFHQWDJH WHVW ZRXOG

FUHDWH WKUHVKROGV WKDW DFFRXQWHG IRU VWDWHV ZLWK GLIIHULQJ SRSXODWLRQV� +RZHYHU� VXFK D WHVW

ZRXOG EH PRUH FXPEHUVRPH WR LPSOHPHQW� 7R DUULYH DW D SHUFHQWDJH UHTXLUHV ILUVW WKDW WKH

WRWDO QXPEHU RI OLQHV LQ D VWDWH EH FDOFXODWHG� 6RPH WKLUG SDUW\ ZRXOG KDYH WR EH DVVLJQHG WR

EH WKH NHHSHU RI WKH OLQH FRXQW� 7KHUH PXVW DOVR EH D XQLIRUP PHWKRG RI FRXQWLQJ OLQHV�

EHFDXVH EURDGEDQG VHUYLFHV FDQ DOORZ PXOWLSOH YRLFH FKDQQHOV WR EH GHULYHG RYHU ZKDW ZDV

IRUPHUO\ RQH OLQH� )XUWKHU� DOO FDUULHUV PXVW UHSRUW OLQH FRXQWV� $OWKRXJK &/(&V W\SLFDOO\

GRQ
W ILOH VXFK LQIRUPDWLRQ� WKH\ DUH LQFOXGHG LQ )RUP ���� %XW WKHQ WKH DUJXPHQW EHFRPHV

FLUFXODU� WKH WRWDO OLQH FRXQW FDQ RQO\ EH PHDVXUHG LI HYHU\RQH ILOHV� EXW D FDUULHU FDQQRW

NQRZ ZKHWKHU LW PXVW ILOH ZLWKRXW NQRZLQJ WKH WRWDO OLQH FRXQW� ,Q WKH HQG� WKH SHUFHQWDJH�

EDVHG WKUHVKROG LV OHVV ZRUWKZKLOH WKDQ D VLPSOH OLQH FRXQW�

&HUWDLQ SDUWLHV DOVR UDLVHG WKH LVVXH RI FROOHFWLQJ GDWD WR HYDOXDWH WKH ZKROHVDOH

VHUYLFH TXDOLW\ SURYLGHG E\ ,/(&V ZLWK UHVSHFW WR EURDGEDQG VHUYLFHV�� 6SULQW DJUHHV WKDW LW

LV ZRUWKZKLOH IRU WKH &RPPLVVLRQ WR PRQLWRU ,/(& ZKROHVDOH VHUYLFH TXDOLW\ LQ JHQHUDO�

LQFOXGLQJ VHUYLFH TXDOLW\ IRU EURDGEDQG VHUYLFHV� $V GLVFXVVHG LQ YDULRXV FRPPHQWV LQ WKH

UHFHQW ELHQQLDO VHUYLFH TXDOLW\ GRFNHW�� WKH &RPPLVVLRQ KDV HVWDEOLVKHG D GRFNHW RQ

ZKROHVDOH VHUYLFH TXDOLW\� && 'RFNHW 1R� ������ DQG WKH &RPPLVVLRQ VKRXOG SXUVXH WKLV

LVVXH LQ WKDW GRFNHW� +RZHYHU� HYDOXDWLQJ ZKROHVDOH VHUYLFH TXDOLW\ LVVXHV LV QRW QHFHVVDU\ WR

WKH &RPPLVVLRQ IXOILOOLQJ LWV UHTXLUHPHQW WR GHWHUPLQH ZKHWKHU EURDGEDQG VHUYLFHV DUH EHLQJ

� *6$ &RPPHQWV DW ����
� &RYDG &RPPHQWV DW �� .LQJ &RXQW\� :DVKLQJWRQ &RPPHQWV DW ������
� ,Q WKH 0DWWHU RI ���� %LHQQLDO 5HJXODWRU\ 5HYLHZ 7HOHFRPPXQLFDWLRQ 6HUYLFH 4XDOLW\
5HSRUWLQJ 5HTXLUHPHQWV� && 'RFNHW 1R� �������



GHSOR\HG WR DOO $PHULFDQV LQ D UHDVRQDEOH DQG WLPHO\ IDVKLRQ� LQ DFFRUGDQFH ZLWK 6HFWLRQ ���

RI WKH 7HOHFRPPXQLFDWLRQV $FW RI ������ )RU WKLV SXUSRVH� LW LV LPSRUWDQW ZKHWKHU DQG

ZKHUH EURDGEDQG VHUYLFHV H[LVW� QRW ZKR SURYLGHV WKHP�

)LQDOO\� 6SULQW VWURQJO\ VXSSRUWV WKH FRPPHQWV RI 9HUL]RQ :LUHOHVV WKDW WKH

UHSRUWLQJ UHTXLUHPHQWV RQ PRELOH VHUYLFH SURYLGHUV FUHDWH D EXUGHQ ZLWKRXW DGGLQJ DQ\ UHDO

FRQWULEXWLRQ WR WKH &RPPLVVLRQ
V JRDOV RI PRQLWRULQJ ORFDO FRPSHWLWLRQ DQG WKH GHSOR\PHQW

RI EURDGEDQG VHUYLFHV� 0RELOH VXEVFULEHUVKLS GRHVQ
W LQGLFDWH DQ\ SDUWLFXODU OHYHO RI ORFDO

FRPSHWLWLRQ DQG� IRU WKH UHDVRQV JLYHQ E\ 9HUL]RQ :LUHOHVV� &056 SURYLGHUV VKRXOG QRW EH

VXEMHFW WR EURDGEDQG UHSRUWLQJ UHTXLUHPHQWV�

5HVSHFWIXOO\ VXEPLWWHG�
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,� -R\FH :DONHU� KHUHE\ FHUWLI\ WKDW , KDYH RQ WKLV �QG GD\ RI $SULO ����� VHUYHG YLD
8�6� )LUVW &ODVV 0DLO� SRVWDJH SUHSDLG� RU +DQG 'HOLYHU\� D FRS\ RI WKH IRUHJRLQJ �5HSO\
&RPPHQWV RI 6SULQW &RUSRUDWLRQµ ,Q WKH 0DWWHU RI /RFDO &RPSHWLWLRQ DQG %URDGEDQG
5HSRUWLQJ� && 'RFNHW 1R� ������� ILOHG WKLV GDWH ZLWK WKH 6HFUHWDU\� )HGHUDO
&RPPXQLFDWLRQV &RPPLVVLRQ� WR WKH SHUVRQV RQ WKH DWWDFKHG VHUYLFH OLVW�

��V��
-R\FH :DONHU



&KDLUPDQ 3DW :RRGV
3XEOLF 8WLOLW\ &RPPLVVLRQ RI 7H[DV
���� 1� &RQJUHVV $YHQXH
3�2� %R[ �����
$XVWLQ� 7; ����������

-RQDWKDQ '� /HH
&RPSHWLWLYH 7HOHFRPPXQLFDWLRQV $VVRFLDWLRQ
���� 0 6WUHHW 1:�� 6XLWH ���
:DVKLQJWRQ� '& ����������

'DQLHO /� %UHQQHU
'DYLG 1LFROO
1DWLRQDO &DEOH 7HOHYLVLRQ $VVRFLDWLRQ
���� 0DVVDFKXVHWWV $YHQXH� 1:
:DVKLQJWRQ� '& �����

-RKQ 7� 6FRWW ,,,
6WHSKHQ -� %HUPDQ
9HUL]RQ :LUHOHVV
���� , 6WUHHW 1�:�� 6XLWH ���:
:DVKLQJWRQ� '& �����

6WHSKDQ 3DVWRUNRYLFK
6WXDUW 3ROLNRII
�� 'XSRQW &LUFOH� 1: 6XLWH ���
:DVKLQJWRQ� '& �����

5� 6FRWW 5HLWHU
/� 0DULH *XLOORU\
1DWLRQDO 7HOHSKRQH &RRSHUDWLYH $VVRFLDWLRQ
���� :LOVRQ %RXOHYDUG� ��WK )ORRU
$UOLQJWRQ� 9$ �����

7KRPDV -RQHV
&KULVWL 6KHZPDQ
:LONLH )DUU DQG *DOODJKHU
���� ��VW 6WUHHW 1:
:DVKLQJWRQ� '& �����

5REHUW 6� 7RQJUHQ
'DYLG &� %HUJPDQQ
�� :HVW %URDG 6WUHHW� 6XLWH ����
&ROXPEXV� 2+ ����������

0LFKDHO -� 7UDYLHVR
1$68&$
���� &ROHVYLOOH 5RDG� 6XLWH ���
6LOYHU 6SULQJ� 0' �����

*DOH 6PLWK
'DQLHO 0HOGD]LV
)RFDO &RPPXQLFDWLRQV &RUSRUDWLRQ
��� 1RUWK /D6DOOH 6WUHHW� 6XLWH ����
&KLFDJR� ,/ �����

/DXUHQFH (� +DUULV
7HUUL %� 1DWROL
(GZDUG %� .UDFKPHU
7HOLJHQW� ,QF�
���� /HHVEXUJ 3LNH� 6XLWH ���
9LHQQD� 9$ �����

/DZUHQFH .DW]
0LFKDHO *ORYHU
(GZDUG 6KDNLQ
9HUL]RQ 7HOHFRPPXQLFDWLRQ
���� 1RUWK &RXUW +RXVH 5RDG� �WK )ORRU
$UOLQJWRQ� 9$ �����



.DWK\ .UDXVH
4ZHVW &RPPXQLFDWLRQV
���� ��WK 6WUHHW 1:�� 6XLWH ���
:DVKLQJWRQ� '& �����

*HRUJH 1� %DUFOD\
0LFKDHO -� (WWQHU
*HQHUDO 6HUYLFHV $GPLQLVWUDWLRQ
���� ) 6WUHHW 1:�� 5RRP ����
:DVKLQJWRQ� '& �����

0DUN &� 5RVHQEOXP
6WHSKHQ &� *DUDYLWR
-DPHV :� *UXGXV
$7	7 &RUS
��� 1RUWK 0DSOH $YHQXH
%DVNLQJ 5LGJH� 1- �����

-DVRQ '� 2[PDQ
)ORUHQFH *UDVVR
&RYDG &RPPXQLFDWLRQV &RPSDQ\
��� ��WK 6WUHHW� 1:�� 6XLWH ���
:DVKLQJWRQ� '& �����

%UHW /DZVRQ
.DQVDV &RUSRUDWLRQ &RPPLVVLRQ
���� 6: $UURZKHDG 5RDG
7RSHND� .6 ����������

/DZUHQFH (� 6DUMHDQW
/LQGD .HQW
.HLWK 7RZQVHQG
-RKQ :� +XQWHU
-XOLH (� 5RQHV
���� + 6WUHHW 1:�� 6XLWH ���
:DVKLQJWRQ� '& �����

-RVHSK 0� 6DQGUL -U�
%DUU\ +� 2KOVRQ
:LQVWDU &RPPXQLFDWLRQV ,QF�
���� / 6WUHHW 1:�� 6XLWH ����
:DVKLQJWRQ� '& �����

0LFKDHO -� 6KRUWOH\� ,,,
-RKQ 6� 0RUDELWR
*OREDO &URVVLQJ
��� 6RXWK &OLQWRQ $YH
5RFKHVWHU� 1< �����

-RKQ 3� -DQND
$UWKXU 6� /DQGHUKROP
/HH $QQ %DPEDFK
/DWKDP DQG :DWNLQV
���� 3HQQV\OYDQLD $YH�� 1: 6XLWH ����
:DVKLQJWRQ� '& �����

0DUOLQ %OL]LQVN\
.LQJ &RXQW\� :DVKLQJWRQ
��� )LIWK $YHQXH� 6XLWH ����
6HDWWOH� :$ �����

.DUHQ 0� -RKQVRQ
5LFKDUG :KLWW
:RUOG&RP
���� ��WK 6WUHHW 1:
:DVKLQJWRQ� '& �����

7KRPDV .� &URZH
7DQLD -� &KR
&RPPRQZHDOWK RI WKH 1RUWKHUQ 0DULDQD ,VODQGV
���� 0 6WUHHW 1:�� 6XLWH ���
:DVKLQJWRQ� '& �����



-RHO $GHU
7HOHFRUGLD 7HFKQRORJLHV
��� /·(QIDQW 3OD]D 6�:��
3URPHQDGH /HYHO� (DVW %XLOGLQJ
:DVKLQJWRQ� '�&� �����


